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Cengratlations upon being licensed a5 an Nlinois Residentin] Mortgape Licensee, Licensces are approved to conduct only those licensable activitics,
such as brokering, originating {funding), purchasing, and seevicing, on file with the Department. These ure listed in the Department's corporate file far
your license and availzble under the list of Residential Moripuge Licensec on the Department's web-site, The licensee is requesied 10 review and
become familiar with, as well us mplsment internal contral procedures for complianee with the Hlinois Restdential Mortgage Act of 1987 (205 ILCS
Scetinn £35) and the repulations promulgated thereunder (38 1. Adm. Code 1050), The Acl und Rules are found on the State of Hlinois Deparbnent
Finaneial and Professional Regulation Webssitz, Please nate the following:

Annual Renewal: ‘
A licenses (s requited to complete a renewal application no later than 60 deys prior to the licensee's annual renewal date, The Jicensee will need 1o

complete an on-line renewal packet. The renewal pecket will nat be mailed. The package should be printed and completed for submission to the
Licensing Department by the licensee. Please note that it is the responsibility of cach licensee to complete the renewal application and/or process. The
licensee is cautioned shit if the licenses subuiits a renewal package afler the expiration of the Heense there is a mandatory lite fee of §750 afier the fist
30 days from the expiration date snd $1,500 for cach month thereafler. this is mandated by 203 ILCS 635 Section 2-6 (B)(1).

T'he loan originator registration renewal is also an on-line process; the specific requirements sre set-forth in, 38 11, Adm. Code 1050.2140,

Fxaminatinn:
all licensees are subject to examination, The exsmination shatl tesult in a rating s set forth in 38 11, Adm. Code 1050.425(b) and will ba charped

accordingly.

Annual Report Requirements:
Licensces ars subject to ¢nz ar more of the following: Audited finaneial statements and/or compilation report meeting the requirements set forth in 205

ILCS 3-2, bi-panual default and (oreclosure report mecting the requirements set forth in 38 71l Adm. Code 1050.710, and Report of Mortgage
Activity(ies) meeting the requirements set forth in 38 11l Adm. Code 1050.610-660. The licenses is coulioned that the net-worth requirements are to be

maintained at all times, 205 TLCS 635 Section 3-5,

Other;
It is the licensee's responsibility to inform and request any Depariment appraval regarding ehanges ineluding but not limited Lo; nume, address, contact
persom, closure, ownership, mortgage activity und  stucture.  Forms and  fee information can be  found on  the  web-site.
http:/www.idlpr.com/default.asp,

When mailing documentation (o the Deparlment always include: License number, Licensee Nae, and the Attention 1o: (the specilic Departrient / and
or Contast Person / Request) to meesive the documentation, Por quastions and or concems please phone 312-793-1409 or e-mail

Residential Finpnest@id for.com,
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Congratulations upon being licensed us un Tinois Residential Mortgoge Licensce. Licensees are approved to conduct ouly Lhose Heensuble activilies,
suel az brokeriug, originuling {[unding), purchasing, and servicing, on file with the Department. These are listed in the Depariment's sorporale fHle for
your ticense and available under the list of Resideutinl Morlgape Licensee on the Department's webesite, The licensce s requested to review and
become familiar with, as well as implement internal control procedures for complinnce with the Iltinois Residential Mortgnge Act of 1987 (205 1LCS
Seclion 615) and the regulations promulgated thereunder (38 TH. Adm. Code 1050). The Act and Rules are found on the State of Wlinais Department

Finunciol and Professional Regulation Web-site. Please note the llowing:

Aunual Renewal: ‘
A licensee is required to complete a renewal application no later than 60 days prior to the lieensee's annual renewal dare, The licensee will need to

complete an on-line renewal packet. Tle memewal packel will nol be mailed. The package should be printed and completed for submission to the
Licensing Department by the licensee. Please nole that it i the responsibility of each leensee to complete the renewal application and/or process. The
Licenses s cautioned that iF the Yicensee submits a renewal package after the expiration of the leense there is ¢ mandatory lole fee ol $750 after the st
30 days from the cxpiration date and $1,300 for each inonth Uierealter, thig i3 mandaled by 205 TLCS 635 Seetion 2-6 (b)(1).

The loan originator registration renewal is also an an-ling proeess; the specific requircments are set-forth in, 38 HI, Adm. Code 1050.2140.

Examination: .
All licensees are subject to examination, The examination shotl resull in a raling a3 set forth in 38 Tl Adm. Code 1050.425(b) and will be charged

accordingly.

Annunl Repurt Requirements:
Licensees are subject to one or tote of the blowing: Aodited financial statements and/or compilation report meeting the requirements set forth in 205

(LCE 32, bi-annual default and forsclosurs report meeting the roquirements set farth in 38 1L Adm. Code 1050.710, and Report of Mortgage
Aelivity(iex) mesting the requircments sct forth in 38 Il Adin, Code 1050.610-660. The licenses is cautioned (hat the net-worth requirements are ta be

wainlained ot ull times, 205 N.CS 635 Scction 3-5.

Other

It is the licansee's responsibilily Lo inform and request any Departiment approval regarding changes including but not limited to; name, address, contact
person,  closure, ownership, morlpage  activity  and i

hitp:/fwww.idipr.eom/defunllasp,
When mailing documentation to the Department always inclode: Licenss tumber, Licensee Name, and the Allention lo: (the specilic Department / and

or Contact Person / Request) to roccive the documentation.

ResidentialFinancemidihr.com,

structure. Forms and fee Information can be found on  the web-aite.

For questions and or coneerns please phone 312-793-1409 or e-mail
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